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PART A: Vocabulary

1-  But at this point, it’s pretty hard to hurt my ................... . ’ve heard it all, and
DP’m still here.
1) characterization 2) feelings
3) sentimentality 4) pain

2-  Be sure your child wears sunscreen whenever she’s ....c.............. to the sun.
1) demonstrated 2) confronted 3) invulnerable 4) exposed

3-  Many of these popular best-sellers will soon become dated and .................. , and
will eventually go out of print.
1) irrelevant 2) permanent 3) fascinating 4) paramount

4-  The men who arrived in the ..................... of criminals were actually undercover
police officers.
1) uniform 2) job 3) guise 4) distance

5- Itwasmore .....ccceeeeveeinnnnne to take my meals in bed, where all I had to do was push
away my tray with its uneaten food and fall back upon my pillows.
1) haphazard 2) reckless 3) convenient 4) vigorous

6-  His victory sparked arare wave of .................... in his home country. Nicaraguans
poured into the streets, honking car-horns and waving the national flag.
1) serendipity 2) tranquility 3) aspersion 4) euphoria

7-  He liked the ease and glitter of the life, and the luster .................... on him by
being a member of this group of rich and conspicuous people.
1) conferred 2) equivocated 3) attained 4) fabricated

PART B: Cloze Test

Roman education had its first “primary schools™ in the 3rd century BCE, but they
were not compulsory ................... (8) entirely on tuition fees. There were no
official schools in Rome, nor were there buildings used specifically for the
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purpose. Wealthy families .................... (9) private tutors to teach their children
at home, while less well-off children were taught in groups. Teaching conditions
for teachers could differ greatly. Tutors who taught in a wealthy family did so in
comfort and with facilities; .................... (10) been brought to Rome as slaves,
and they may have been highly educated.

1) which depending 2) and depended

3) for depended 4) that depended

1) have employed 2) employed

3) were employed 4) employing

1) some of these tutors could have 2) because of these tutors who have
3) that some of them could have 4) some of they should have

PART C: Reading Comprehension

Directions: Read the following three passages and answer the questions by choosing the

best choice (1), (2), (3), or (4). Then mark the correct choice on your answer sheet.

11-

PASSAGE 1:

By the 1870s, many corporations had become strong and powerful, John D.
Rockefeller, for example, built the standard Oil Company into a huge,
superefficient corporation. It dominated the U.S. oil industry. People said that
Standard Oil was a monopoly and that this was wrong. Rockefeller defended his
company: “we were all in a sinking ship if competition continued.” For
Rockefeller, monopolies were good. Competition prevented companies from
growing large enough to provide certain services society needed. Some public
utilities (electricity, water, trash removal) still operate as monopolies. This allows
local government to control and monitor the quality of these services on behalf of
the people using them.

For most businesses, however, Rockefeller’s ideas about competition proved to
be wrong. In the early part of the 20" century, competition between companies
increased. Companies needed to compete with each other to attract customers. This
meant the people had more choices about what they bought. Prices went down and
quality went up. General Motors (GM) executive Alfred Sloan adopted a policy
that corresponded to these changes in the marketplace and people’s expectations.
He declared in 1924 that his company would have “a car for every purse and
purpose.” GM would put the customer first, not the company. This changed the
automotive industry and made GM one of the most successful businesses in the
United States.

Rockefeller, as stated in the passage, .......cccevvvevinnne .

1) made the U.S. Oil Company standard

2) prevented his company to become a monopoly

3) defended some public utilities operating as exclusive sectors
4) believed competition has adverse effects on companies
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14-

16-

17-

Competition, according to paragraph 2, has all of the following consequences
EXCEPT ....cccevviiinnnnnnns

1) it allows customers to have more choices

2) it makes the product's quality improve

3) it leads to decrease in the products' price

4) it causes more companies to emerge

General Motors, based on information given in the passage, .......c..cccceeuneeee. .
1) followed the customer-first strategy

2) was established in 1924 by Alfred Sloan

3) built the most successful business in the U.S.

4) made a big change in manufacturing industry

It's stated in the passage that public services .........cccc.eeuee.... .

1) should not be operated as monopolies

2) require a huge and superefficient change

3) are under the control of local governments

4) should be monitored by people using them

The writer's attitude in this passage is ........ccceveennnnnes
1) critical 2) subjective 3) determlned 4) neutral
PASSAGE 2:

Investment management is the professional management of various securities
(shares, bonds etc.) and assets (e.g., real estate), to meet specified investment goals
for the benefit of investors. Investors may be institutions (insurance companies,
pension funds, corporations etc.) or private investors (both directly via investment
contracts and more commonly via collective investment schemes e.g., mutual
funds).

The term asset management is often used to refer to the investment management
of collective investments, whilst the more generic fund management may refer to
all forms of institutional investment as well as investment management for private
investors. Investment managers who specialize in advisory or discretionary
management on behalf of (normally wealthy) private investors may often refer to
their services as wealth managment or porfolio managment often within the
context of so-called “private banking”.

The provision of “investment management services” includes elements of
financial analysis, asset selection, stock selection, plan implementation and
ongoing monitoring of investments.

Investment management, as referred to in the passage, ........c.............. .
1) helps investors achieve their financial goals

2) determines various securities and assets

3) specifies the crucial goals of investors

4) is the management of various worthless items

Fund management, according to the passage, ...........cceeeveenn.

1) refers to collective investment schemes such as mutual funds

2) includes both institutional and private investment management

3) may refer to all forms of institutional management

4) is a more generic concept for real estate management
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18-

19-

20-

21-

23-

The word "provision' in paragraph 3 is similar in meamng (1

1) services 2) benefits 3) meaning 4) supplymg
All of the following are components of investment management services EXCEPT
1) asset allocatlon 2) financial analysis

3) personal implementation plan 4) monitoring of existing investments
Private investors, as cited by the writer, .........ccccoeveenan.

1) are representatives of wealthy people  2) work as prlvate bankers

3) are usually rich people 4) help meet financial needs
PASSAGE 3:

The administration of a business is synonymous with the performance or management
of business operations, maybe including important decision making. Thus it is likely to
include the efficient organization of people and other resources so as to direct activities
toward common goals and objectives.

The word is derived from the Middle English word administracioun, which is in turn
derived from the French administration, itself derived from the Latin administration — a
compounding of ad (“to”) and ministrare (“‘give service™).

Administrator can occasionally serve as the title of the manager or company
secretary who reports to a corporate board of directors. This title is archaic, but, in many
enterprises, the general management function, including the associated finance,
personnel and management information system services, is what is meant by the term
administration.

In some organizational analyses, management is viewed as a subset of administration,
specifically associated with the technical and mundane elements within an
organization’s operation. It stands distinct from executive or strategic work.

Alternatively, administration can refer to the bureaucratic or operational performance
of routine office tasks, usually internally oriented and reactive rather than proactive.

This passage is mainly about ......................

1) Business activities 2) Board of directors

3) Bureaucratic performance 4) Operation management
The word administration, as stated in paragraph 2, ...................... ;

1) is originally a French word

2) is borrowed directly from Latin

3) is equivalent to "to give services"

4) is a word used more in Middle English

The word "archaic' in paragraph 3 is closest in meaning to ..............c.......
1) old 2) common 3) recent 4) unlversal
According to paragraph 4, management is .........ccoceeeeinnns .

1) the directing body of a company or government

2) considered as a part of administration

3) synonymous with executive or strategic work

4) focuses on the output the company wants to achieve
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25-

Which one is not TRUE, according to the passage?

1) Administration usually refers to anticipating the problems.

2) Making important decisions is an element of business management.

3) Administrator acts under the title of a manager or company secretary.

4) Operational performance of routine office tasks are usually reactive and internally
oriented.
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